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Mission

Ocean Park was established in 1977. Ever since, it has adhered strongly to its mission:

* To provide local and overseas visitors with experiences that combine entertainment
and education

* To assist in the understanding and practice of wild life conservation

Ocean Park aims to be financially viable while offering its patrons a diverse range

of activities at affordable prices.

While continuously expanding and improving our entertainment facilities and service
standards, we also seek out and introduce new educational programmes and

opportunities to promote lifelong learning.

As a not-for-profit organisation, Ocean Park exists for the public's benefit. We strive

to deliver the highest standards of quality service and customer care.
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Board of the Ocean Park Corporation

BELELFEFER

Mr. Philip CHEN Nan-lok, JP
BRE®REE
Chairman £§

Mrs. Elim LAU, MBE, P
BN L

Mr.Po CHUNG, OBE, |JP Mr.Winston LEONG Kwok-wai

RS o REELE
Deputy Chairman ElE &
.
s Mr. Simon HAU Suk-kei, BBS . ’5 e 5] Prof. Brian MORTON, OBE, |P
B FREEE L S

EREHR

Members of the Board act in an entirely honorary capacity and
have received no emoluments in the year under review. No
members have had, during or at the end of the year, any material
interest from any contract of significance as a result of business
at Ocean Park.

Directors' and Officers' Liability Insurance is in place for its
Board Members and management team.
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Mr. NG Sek-hon, JP
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Mr. Duncan PESCOD, |P
HESRE

Deputy Commissioner for Tourism
(Tourism Commission representative)
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Mr. T. Brian STEVENSON, SBS
HXERE

Chairman
Philip CHEN Nan-lok, |P

Deputy Chairman
Po CHUNG, OBE, JP

Members
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Elim LAU, MBE, JP

Winston LEONG Kwok-wai
Brian MORTON, OBE, JP
NG Sek-hon, JP

Duncan PESCOD, JP

Brian STEVENSON, SBS
Kevin Anthony WESTLEY

Annie WU Suk-ching, SBS, |P
The Hon.Henry WU King-cheong,BBS
Stanley YIP Cho-tat
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Ocean Park Management Team

BEAEATNEERAA

Matthias Li
TR

Deputy General Manager, Coporation Secretary,

Finance and Administration Director
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Chief Executive {TBI48#;
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Sales & Marketing Director
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Alan Chan
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Operations Director HifT4IES

Suzanne Gendron

EE 3

Zoological Operations & Education Director
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Brian Ho

Human Resources Manager
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Chairman’s Message
R 8

It is perhaps fitting that our 25th Anniversary

Year should be one in which we have seriously
begun the process of transformation at Ocean
Park.We were able to signal this last year,and  to be some time before our task is complete.
I am pleased to be able to report thatimmense  Tremendous challenges remain in the year
progress has been made, though it is still likely  ahead, but the board and management are

single-mindedly focused on ensuring a strong

and sustainable future for the Park.

Our executive team and the immensely strong
and committed workforce at Ocean

Park have worked unstintingly to
improve the Park's operating
performance. It has been no
small achievement to lift the
Park back into operating
surplus for the first time
in five years, in spite of
ongoing recession in our

home economy.



Ocean Park Corporation Annual Report 2001-2002
BEAB=-_00—-—F=ZO0OO0O-FEXHERE

Fairer weather in 2001 unquestionably helped  to new age groups. More

us to record an improved performance -  about this is discussed in \
measured by the strong 23% rebound in visitors  the Chief Executive's message \N -
to almost 3.4 million - but fair weather was later in this report. N
not the only stimulus. The highly creative

development of in-park events over the past  The Board's priority has been

two years has boosted attendance,  to drive forward the process

and broadened the Park's appeal  of transformation. Paving the way
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nodes identified by the Chief Executive's
tourism strategy. It was also agreed that

Ocean Park's reputation as a globally-

towards a transformation and a feasible future  recognised oceanarium should if
has been a complex and painstaking process,  possible be used as a foundation for
but progress has been made. In spring,our  development, and that our role in
Ocean Park Task Force met with the top levels ~ conservation and education should
of the HKSAR Government to lay out the  be protected.
challenges facing the Park. Their response

following that meeting was immediate and

positive: not only was there consensus that a

successful Ocean Park was imperative, but it

was agreed that Ocean Park provided a catalyst

for successful development of the

Aberdeen Tourism Corridor

- one of the five key tourism
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Giving substance to these commitments, the

Government set up a new Task Force on Ocean

Park and Tourist Attractions in Aberdeen,

chaired by the Financial Secretary, and My thanks go to Ocean Park's own internal

comprising senior officials from all of the  Task Force, which has now been disbanded.

Bureaux influencing the Park's future. We However, the Board remains firmly committed

expect concrete plans for the transformation  to work with, and give strong support to, the

of the Park to emerge from this Task Force in  new Government Task Force. Our Board

the near future. members have provided invaluable advice and
support as we enter this transformational

period, in particular those that formed the

core of the Task Force preparing our

P

presentation to the Chief Executive - and
| would like to thank them personally

for all they have done.

Meanwhile, our executive team

has made huge practical efforts

to improve Ocean Park's
operating performance. While

local visitor numbers have remained

steady, the rise in the number of visits

to Ocean Park by tourists - in particular
those from the Mainland - has been

impressive, and has been in direct response
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to aggressive and creative
marketing of Ocean Park in this

key market.  As theme parks in
the Mainland grow in number and in
quality, so it remains critically important to
project to the rising number of Mainland
tourists to Hong Kong just how special and
distinct Ocean Park is. While such Mainland
visitors will provide strong support for our
long term growth, it is nevertheless worth
pausing to remember that Ocean Park means
nothing if it is not strongly supported by our
local community. Whatever changes we seek
to ensure strength going forward, our
commitment to affordable family leisure must
remain unwavering. Our Smartfun annual pass
scheme plays a critical part in ensuring this
affordability, and | am gratified to see the
growing numbers of local families that today

take advantage of these passes.

So too are the Park's outstanding commitments

to education, and to nature conservation.
The Park's "Edutainment” initiative at Easter
time continues to attract huge support from
the community and school groups. So too do
our Conservation Foundation, dedicated to
preservation and conservation activities for
marine mammals, and the Hong Kong Society
for Panda Conservation, which is dedicated to
the preservation and conservation of Giant

Pandas in their natural habitat.

The development of our programme of special
events has been especially exciting over the
past year, not simply because it has enriched
and diversified the attractions we can offer
to visitors, but because it has

succeeded in attracting to the Park

new groups of visitors - in
particular teenagers - and because
it has allowed us to extend operations
into the evenings, allowing us to use our
facilities more intensively, and so more

productively. Building these special events
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from a standing start to account for about one
third of visitor activity in less than three years
has been remarkable, and | look forward
to seeing it developed with similar

creativity in the years ahead.

During the year the Board authorized

a one-off draw down of HK$36.07
million from the Ocean Park Trust Fund

in order to meet the requirement of
Certification to the existing Ocean Park
Pension Scheme. This action was to meet the
actuarial requirements of the Occupational
Retirement Scheme Ordinance, assuring that ~ The Board has initiated steps regarding the
the employee pension scheme met minimum  Pension Scheme to eliminate any further need
funding requirements as of June 30,2002. for cash injection due to the continued

investment market uncertainties that have

severely tested the performance of pension




investments not just in Hong Kong, but across

the world.

The Board authorized the transfer of a further
$35 million from the Trust Fund for repairs
that the Board deemed critical to the Park's
operation. These were additional to the Park's
normal capital repairs, and were due to the
fact that many of the Park's necessary facilities
are 25 years old and face the need of significant

upgrading.

At a time of such profound change, and with
so many commercial challenges, it is a tribute
to our staff that they have remained so focused
and committed over the past year. This
commitment is particularly valued since it will
be some time yet before our transformation
s complete.We face tremendous change, and
2 ; to live with uncertainty, but with
'.qonfidence | believe we will

ge and more successful park,

it has in the past. Our

'-.'- 't'he focus, hardwork

-

'-.‘ in making this possible,

srofoundly appreciated.
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Chief Executive’s Statement
THHEBERS

Ocean Park celebrated its 25th Anniversary
Year with a return to operating profit and a
23% jump in attendance - a tribute to the
creativity, flexibility and efficiency of our Ocean
Park team with the fast-changing interests

among our millions of local and

international visitors.

The past year has provided

marvelous examples of how

the unflagging Ocean Park
team has risen to match

every challenge.

Like many other areas of our economy, where
restructuring has had to take place, and
hardships have been shared as the economy
grows slowly, we have had to find ways of doing
things more efficiently without compromising
the quality of our attractions or the value we
offer our visitors. Most important of all, we
have had to think of new and creative ways to

attract new visitors.

Perhaps our biggest successes have been our
exciting events - many of them linked to a
year-long celebration of our 25th Anniversary
that began in January - that are now becoming
anchor-points in our annual calendar - the
Saturday Night Carnivals through summer, the
Halloween Bash, the Christmas Sensation, the
Chinese New Year events, and the Easter

Education week.
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These events have extended the hours during

which we operate, and have _el_Lsé attﬁracted
many new visitors. The strategy-of crga}:}ng and
launching these events has redefined the profile
of the Park: From our previous reliance on
just two ma‘jBr activities - rides, and animal
attractions - we have created a third new
activity around major events, with Park offerings

now balanced equally between all three

activities.

It gives us great pride to see how our efforts
in all of these areas have been rewarded very
directly by improved attendance.The creativity
behind these new entertainment and events
has played a major role in lifting attendance
at the Park by an encouraging 23 per cent -
from 2.8 million in 2000-01, to 3.38 million
last year - the second highest annual attendance

on record.

While the events programme lifted attendance
with local Hong Kong people by more than
10 per cent (who account for a total of 60 per
cent of all visitors) - the significant share of
new visitors in 2001-02 has come from the
Mainland, where Ocean Park continues to
retain its hard-earned "icon" reputation, and
is a priority destination during any visit to the
SAR. In early June this year we gave a special
celebratory and publicized welcome to our
One Millionth Mainland visitor for the current

year.

Recognizing the steadily increasing importance
of Mainland tourism, our Ocean Park team is
investing increasing effort and resources into
ensuring that Ocean Park is as welcoming to
our Mainland visitors as we are to our valued

local residents. Our staff undergo language
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training in Putonghua; guest services are tailored
to Mainland visitors, with commentaries for
shows provided in Cantonese, Putonghua and
English; promotions have been developed
especially for visitors from the Mainland; we
accept payments in Renminbi in the Park as
well as in Hong Kong dollars; even many of
the price tags on items for sale in Ocean Park
are printed in the simplified characters used
on the Mainland, and the merchandise items
carry the price in Renminbi as well as Hong
Kong dollars. A number of Mainland media
tours were arranged to Ocean Park over the
year, and Whiskers went along to the
Guangzhou International Trade Fair in spring

as an ambassador for the Park.

The Park's special Annual Pass Programme

"Smart Fun" for Hong Kong residents saw a

jump in families subscribing to the programme.
More than 80,000 Hong Kong residents now
have these passes.This acknowledged the effort

of our staff who remain focused, committed

and enthusiastic 365 days each year. These
thousands of families who visit us so

often have for the past quarter
of a century been our lifeblood.
Because they return again and
again, they are our most ardent
fans,and our most vocal critics.
Their ideas and comments
are highly valued, and always
acted on - which is one of :

r
the reasons why Ocean
Park remains a "must
visit" attraction year

after year.



While we have had to work harder over the

past year, and have made encouraging progress

in maintaining and improving our attendance
and visitor satisfaction, we are not yet
out of our difficult times. As already
noted, the introduction of an annual
calendar of special events has
broadened the Park's appeal, with
special events now accounting for
a full third of our yearly activity.
Given that these events were only
launched two years ago, it is
a tribute to the creativity
and commitment of
our staff that
they have grown

so far, so fast.
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Our new Entertainment & Events activities
mean the Park now rests firmly on our three
pillars for continued future development -rides
and attractions as in the past, but also our
expanding events and entertainment
programme.All three of these now provide a
solid foundation in our effort to provide an
attractive and healthy recreational mix of
entertainment, education and conservation for

our local and international visitors.

Our year was marked by many achievements
and successes. The Abyss Turbo Drop, which
was launched in the summer season last

year, has been a
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phenomenal success. So too have the zoological staff in building Ocean Park's
completely updated Raging River, the Mine  reputation as a leading marine and animal
Train and our "icon" Whiskers Wild Ride, which  facility. Mums and calves regularly appear at
was launched in April 2002. This enhanced
motion based ride is unique in the world to
Ocean Park. Developed by Centro Digital lion pup
Enterprises, a local production company that
has won many accolades (most recently for
its computer graphics work in the hit film

Shaolin Soccer), Whiskers Wild Ride provides

an excellent example of Ocean Park's efforts =

to foster local talent, and local businesses. It

played to over 170,000 visitors over the course o -

of the year. Just as important, but perhaps not f f:_; e - — -

so widely noticed, we have revitalized th

Dragon Roller Coaster and Ocean Park Towe

After the world-beating achievement a year
ago by our zoological staff, working closely
with the Hong Kong Polytechnic University :
and SeaWorld USA, in successful artificial
insemination of Pacific Bottle-Nosed Dolphins,
Hoi Kei and Max have celebrated their first
birthdays. The Park's unique achievement in
artificial insemination is simply one example

of the impressive work being done by our



alongside the Amazing Amazon and the Caverns
of Darkness, has transformed a formerly passive
area of the Park into an exciting, interactive
showcase.We have all celebrated the popularity
of Bubo, our Eurasian Eagle Owl, hatched and
hand-raised at Ocean Park, and now featured
in our Bird Show.At the Atoll Reef Aquarium,
our new touch pool has been immensely
popular, as has the introduction of jellyfish
breeding. A number of new shows have been
built around the rich community of animals
gathered at Ocean Park, most of them taking

p to a year to develop and execute. Our

nimal care professionals are
ich is why Ocean Park
only the most
imal shows in
also among

t in the

Ocean Park Corporation Annual Report 2001-2002
BEAB-_O0OO0O—-—FEZ00ZKX8E8 &

impressive educational and community
programmes driven by Ocean Park over the
past 25 years. In 2001-02, more than 38,000
Hong Kong students visited the Park
participating in a wide variety of programmes.
Our Easter Education week has become a
landmark event for enthusiastic schools groups
throughout Hong Kong. By hosting the
International Day of Disabled Persons in
November last year, we were able to welcome
several thousand disabled people and their
families to enjoy a day at the Park free of
charge. It is a matter of particular satisfaction
that Ocean Park in 2001-02 received from the
Government an "Enlightened Employer Award"

for its role as an employer of disabled people.

In supporting World Environment Day, staff at
the Park have shown their commitment and
concern to, our community.Also noteworthy
was Ocean Park's participation in the Hong
Kong Flower Show in Victoria Park, where our
exhibit won the first prize for Unique Display

Section.
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The Ocean Park Conservation Foundation
(OPCF), dedicated to raising awareness and
financially supporting research and study of
marine mammals in south east Asia and in
Chinese coastal waters, and to preservation
and conservation of these marine mammals,
was at the heart of our seventh annual
Conservation Day in January. With the entire
day's admission proceeds donated to the OPCF,
our visitors helped to raise just over

HK$ | million for the foundation.
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In sim Fmﬂéa]sed from the sale

of panda-themed merchandise in the Park are
donated to the Hong Kong Society for Panda
Conservation (HKSPC), raising over HK$530,000
in 2001-02 in support of the Society's efforts

to conserve giant pandas in their

natural habitat.




Underpinning the Park's successes in 2001-02
has been a highly creative marketing effort to
raise public awareness of the many attractions
available at Ocean Park. We have begun
weekend bus service from Hung Hom KCRC
Terminal in Kowloon to Ocean Park, making
it quicker and easier for residents living in the
New Territories to travel to the Park. Ocean
Park tickets could also be purchased in
7-Eleven stores around Hong Kong from July
2001, adding 450 ticket distribution channels

for the Park. Such initiatives have played a
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major role in bringing Ocean Park closer to
Hong Kong people, no matter where they live

in the SAR.

Apart from the creativity and flexibility that
has enabled us to make such progress over
the past year, efficiency has been another key
watchword.We have had to continue to reduce
costs, and will need to keep our costs tightly
controlled going forward. This has made an
important contribution to our success in
returning to operating profit in 2001-02 after
four successive years of losses. Our surplus
for the year was HK$15.28 million - an
impressive turnaround from the HK$80.5
million deficit in 2000-01. | am grateful at how
hard our Ocean Park team has worked on
these improved results. However we all

acknowledge that much more must be done,
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and we will all continue to draw on our deep
reservoirs of dedication as well as creativity

and renewed energy.

As Chief Executive, | am continually
impressed and gratified that
we have so strong and
committed a team at Ocean

Park. As | walk through the
Park, pleasure and pride
comes not only from seeing
so many visitors having so

much fun, but also from the fact that
| am greeted by the special smiling faces of
our busy Ocean Park team, regardless of

whether it is a warm summer day or a

thunderous rainstorm. | am proud to say that

| am a member of a very special family - "Ocean

Park People". This very special commitment

not only enhances the enjoyment of every

visitor who comes through our gates, but also
inspires other colleagues no matter how junior

or senior to do their best.

Ocean Park retains a special place in the hearts
of all Hong Kong people and is recognized

throughout the region as one of the very

best in Asia. Again to our staff, thank

. - i you. To our visitors, near and far,

lj! DCEAN PARK CORPORATION 43 we look forward to seeing your

. : smiles and hearing your
? £ OCEAN P, b |2 [N 20072
"y ARK COMNSERVATION FOUNDATION e laughter in the months and
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July 4, 2001

Strategic Alliance with 7-Eleven

Ocean Park formed a strategic alliance with
7-Eleven convenience stores to extend its ticketing
distribution to almost every corner of Hong Kong.
Local people and tourists alike are now able to
purchase Ocean park tickets conveniently at 470
7-Eleven stores located throughout Hong Kong
and experience the unlimited excitement and thrill

that Ocean Park has to offer.

E37-EleveniEF R m 14
BELAEHE2ERAKNEERK 2 —T7-Elevenil
BRERBEDE  SEEREEEREA  ETREEE
BN EZAEHA7T0M7-ElevenD EBEFER
EFENETR  BRERERER R -

July 14, 2001

Saturday Night Carnival

During the summer, Ocean Park was transformed
into a carnival every Saturday night, with extended
operating hours to || pm. In addition to all the
mechanical rides and the newly-opened Abyss Turbo
Drop, there were live band performances and mini-

concerts highlighting Hong Kong's top entertainers.
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July 21, 2001

Abyss Turbo Drop

Located in the Headland Rides Zone, the imposing

twin towers of the new Abyss Turbo Drop offers

thrill-seekers a one-minute journey of excitement

as they suddenly plummet 20-storeys (60 metres)

to the ground in an instantaneous "beyond-freefall".

The Abyss Turbo Drop is an awesome trip

for passengers and has been hailed as the *‘.__',;‘ -

ride of a lifetime.

(R REM S EER L
M E#EE ] o mesa o
Ko [BEZK| 2BHOE

198 REETEZ/LE
EETEE2ROK - B2 T\ JE \‘ :
HER=-TEENE 7 ) “

ezum wue J /N7 Septembeﬂﬂ,ﬁb}(
EREFEERER P E3

B OBRES R I_." s A\ Attendance Records

'ﬁ .

R o o | e marketing drive, Ocean Park 4 _e?rdeél

sEgsnn 4 .'-' e = ' Thanks to new attractlons an i reased /
%,
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visitors during July and August, an increase g*g A
S

over the same period the previous year (2
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‘Behind the Scenes’ Tours Offer
Valuable Learning Experiences

Ocean park extended its new series of 'Behind the
Scenes' tours to all Park visitors enabling children
and adults alike to enjoy enriching learning
experiences while visiting the Park. The 'Animal
Ed-Venture' tour features visits to the animal
habitats in Ocean Park's lowland, while the 'Marine
Land Ed-Venture' tour teaches visitors about the
fascinating underwater world of the ocean.
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October 19, 2001

Vienna Boys' Choir Visit

The world-renowned Vienna Boys' Choir paid a
half-day visit to Ocean Park following its
performance in Hong Kong. The twenty four-
member choir took away with them the happy
memories of their wonderful time at Ocean Park

enjoying the fun rides and top-class facilities.
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Nevember 9, 2001

Shuan Nan Visited Ocean Park

Former Chinese gymnast, Shuan Nan, experienced a

dream come true when she visited Ocean Park.As

a special guest of Ocean Park, Shuan Nan was

greeted by the Park's mascot,Whiskers. She then

rode the cable car to visit Pacific Pier and enjoyed

the dolphin and sea lion show at the Ocean
Theatre.
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Sensational Ocean Park Halloween
Bash

With an investment of HK$ |5 million, Ocean Park
staged the most original and lavish Halloween
celebration ever in Hong Kong. The 'Ocean Park
Halloween Bash' ran from October 19 to 31 and
comprised four unique attractions: 'Mini Maze',
'Superstition', 'Caverns of Darkness' and the
'Underworld'. Over 150,000 visitors packed Ocean
Park to experience the thrill and excitement of
the Bash.
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[December 9, 2001

A 'Home Away From Home' Christmas
Sensation

i

R AR

i+
i

g wl P
Visitors to Ocean Park flocked to experience a
4 Christmas home away from home with the staging

| of Hong Kong's first ever Winter Sled & Slide. This
. traditional European activity was accurately
simulated with a backdrop of a typical alpine village
and a 5.4 metre long snowy slope for visitors to
slide down on sleds. Other highlights of the Ocean
Park Christmas celebration included an outdoor
Skating Spectacular, Santa on Stilts, Christmas

Carollers and Santa's band.

Rl 4 mER) [EEEAISE |
EEXEENARF  BFABERHIEL [23E
November 24, 2O )1 wme oa =0 00aee) 58 &
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International Day for Disabled Persons ERAEE kAL [BAOERR] EREEMN
3,438 disabled persons and their families visited SARBLEETRERT HEBES ALY
TR - HttE R BEE BKEE] FIMNE
ARE - BREEREA - FREBNEBERN

Ocean Park for free on the International Day for

Disabled Persons.This is the ninth consecutive year

= ] '
that Ocean Park has supported this important BEAERA !
event, contributing to the fulfilment of its obligations
as a responsible and caring corporate citizen.
— F?I
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[December 16, 2001

Snowmen Come Alive at Ocean Park

Twenty teams of children and their parents
participated in the 'Build a Snowman' competition
as part of the 'Ocean Park Christmas Sensation!'
celebration. Participants were invited to dress
up the Ocean Park snowman to make it as
attractive and unique as possible - all within
30 minutes. The event encouraged creativity,

fun and family togetherness.

[December 22, 2001

[EABBRKXE] BFERK
[EARBAE| BEIAE-—ZSS-EBY Christmas Gift Donation

BHIHERHEZ— - —THSRREE=1TS Organised in conjunction with RTHK, Ocean Park held
B RMSFAEIA  RTHEFRRA—BH a Christmas Party in the Park's Christmas Village for more
BHER - EREHFERAARDARRESR

than 20 children from Po Leung Kuk and other lucky Park
REIS - EAERHTRETRR

. visitors. A giant Christmas stocking was a feature of the
____ ,.r*t celebration, it eventually collected more than 200 gift

i o o~ donations which were then distributed to children at Po
. _%k ¢ 3 ﬁeung Kuk, making it a joyous festival for all involved.
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Janyary 12, 2002

7th Ocean Park Conservation Day

Held at the Ocean Park Conservation Square,
different entertaining game booths and show
performances were staged to promote the marine
conservation message. Gate proceeds on the day
were donated to Ocean Park Conservation

Foundation to support research in conservation.
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February 12, 2002
The Ocean Park Hong Kong Silver
Jubilee Celebration Float

To support the Hong Kong Tourism Board's City
of Life: Hong Kong is it! Campaign and to celebrate
the 25th anniversary, Ocean Park participated in
the Cathay Pacific 2002 International Chinese New
Year Parade.The "Ocean Park Hong Kong Silver
Jubilee Celebration Float" was led by the Park's
mascot,Whiskers,and entertained tens of thousands

of on-lookers along its route in Wan Chai.

BFEARMERE IHFERBEE
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February 14, 2002

Record-breaking Attendance Numbers

With countless fun and entertaining activities

' and events planned for 2002, Ocean Park began

the Lunar New Year

tremendously well with a

significant attendance record

broken on February 14, the third day

of Chinese New Year. Attendance figures for the
first three days of the Chinese New Year holiday
period indicated a 70% increase in attendance over

the same period in the previous year (2001).
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Citybus Ocean Park Bus Termin(}
Given a New Face
The Citybus Ocean Park Bus Terminus was given
a fresh and colourful facelift with the facility's ten
pillars decorated with giant portraits of Ocean
Park's mascots, including Whiskers, Professor and
James Fin H20. Now visitors begin their fun-filled

Ocean Park journey with the mascots' welcoming Febr“ ar.y ?25, Q@@f’z

faces at the bus terminus.
Auspicious Celebration for the Year of
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March 8, 2002

Ocean Park Wins 2002 Hong Kong
Flower Show Award

This year, Ocean Park exhibited a replica of an
Amazonian Rainforest natural habitat at the 2002
Hong Kong Flower Show.The outstanding quality
of Ocean Park’s entry earned it an Award for the

Most Unique Features of All the Exhibits.

“EFCFER (RARER] ER
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March 19, 2002

Hang Seng M.I. Kid Ocean Park Easter
Education Week - Bird Show

Easter saw the unveiling of Ocean Park's Hang Seng
M.I. Kid Easter Education Week, which featured a
stunning array of special programmes, including a
newly revamped programme at the Birds' Theatre.
Audience members were treated to close
encounters with more than |8 rare and protected
bird species from around the world and learned
about their natural habitats from expert bird

trainers.
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April 2, 2002

Raging River Ride Relaunched

Visitors were
able to
experience all the
excitement and

1] @ 3 (3
adventure of the wild qﬂ[‘)rll 28, 2@@2
Canadian outdoors on
. the newly restored Raging
T River ride.Visitors are carried
£k N Whiskers' Wild Ride, a world-class project which cost
- along the ride in timber boats

: . - HK$70 million to create, is the first locally produced and
through narrow ravines, twisting

: truly innovative simulation ride to be developed in Hong
turns and down a vertical drop

, Kong.The ride gives visitors an unparalleled experience
which sees the boats reach speeds g § P P

) with special effects utilizing buzzers, air and water to
of over 58 kilometres per hour.

create a multi-sensory illusion of reality.
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BRIEHE - DAEEASR

special thanks to: Ebenezer School

May 20, 2002
Ocean Park Caring for the Blind

One of Ocean Park's most important aims is to
provide entertainment for all members of the public
- including Hong Kong's disabled citizens. In May,
Ocean Park demonstrated this commitment by
inviting 24 sight-impaired guests to the Park and
arranging a special tour of the Park's facilities, which
included the 'Animal Ed-Venture' Behind-the Scenes
Tour.
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May 25, 2002

A Happy Birthday for Ocean Park’s
Superstars

Hoi Kei and Max, who are the first bottlenose
dolphins in the world ever to be conceived by
artificial insemination celebrated the momentous

occasion of their first birthday at Ocean Park.
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June 9, 2002

Ocean Park Supports World
Environment Day

Ocean Park showed its support for World
Environment Day by inviting a group of kindergarten
students to the Park, where they were taught
valuable lessons about plastic bottle recycling by

one of the Park's mascots, Whiskers.
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June 12, f’l@@ﬂ

Ocean Park Welcomes its One
Millionth Visitor from Mainland China
for the Fiscal Year 2001-2002

Ms Chen Linxi, a tourist from Zhe Jiang province,
China, received an unexpected surprise upon arrival
at Ocean Park when she was named as the one
millionth visitor from the Mainland for the year
from July 2001 - June 2002. Ms Linxi was presented
with a commemorative gold plaque as she passed

through the turnstile.
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Auditors’ Report & Accounts BB EE R E B

OCEAN PARK CORPORATION
AUDITORS' REPORT
TO THE BOARD OF OCEAN PARK CORPORATION

We have audited the accounts on pages 56 to 7| which have been prepared in accordance with

accounting principles generally accepted in Hong Kong.

Respective responsibilities of the Board and auditors

The Hong Kong Ocean Park Corporation Ordinance 1987 requires that the Board shall cause proper
accounts to be prepared. In preparing accounts which give a true and fair view it is fundamental

that appropriate accounting policies are selected and applied consistently.

It is our responsibility to form an independent opinion, based on our audit, on those accounts and

to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Statements of Auditing Standards issued by the
Hong Kong Society of Accountants. An audit includes examination, on a test basis, of evidence
relevant to the amounts and disclosures in the accounts. It also includes an assessment of the
significant estimates and judgements made by the Board in the preparation of the accounts, and of
whether the accounting policies are appropriate to the Corporation's circumstances, consistently
applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which
we considered necessary in order to provide us with sufficient evidence to give reasonable assurance
as to whether the accounts are free from material misstatement. In forming our opinion we also
evaluated the overall adequacy of the presentation of information in the accounts. We believe that

our audit provides a reasonable basis for our opinion.

Opinion
In our opinion the accounts give a true and fair view of the state of the Corporation's affairs as at

30th June 2002 and of its surplus and cash flows for the year then ended and have been properly prepared

in accordance with the provisions of the Hong Kong Ocean Park Corporation Ordinance 987.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, [9th September 2002
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OCEAN PARK CORPORATION

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30TH JUNE 2002

BEAEAT

WZEREF
BE-ZZ-FXRA=THLEE

(Restated)
=27
Note 2002 2001
2 HK$m HK$m
HEET HEETR
Revenue KA 3 463.5 3674
Cost of Goods Sold EHEmAL 4 (21.1) (17.5)
Operating Income EEWRA 442.4 349.9
Operating Costs X 5 (343.0)  (339.9)
Operating Surplus EXBHR 99.4 10.0
Depreciation e (87.6) (79.7)
Contributions to Solvency Deficit in RERRARIKEE
Defined Benefits Retirement Scheme ~ EfIRREZMR  2() (36.1) -
Transfer from the Trust Fund REGTESZEHER 13 36.1 -
Net Operating Surplus/ (Deficit) REXRE/ (BB) 11.8 (69.7)
Investment Income/(Loss) rEWE/ (BE) 6 3.5 (10.8)
Surplus/(Deficit) for the Year FEERER/ (BR) 15.3 (80.5)

No statement of recognised gains and losses is presented as the surplus for the year is the only component.

HRERARBRR2E-—HERFFERE MU B2 FIZER -
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OCEAN PARK CORPORATION BEARAT
BALANCE SHEET EEBER
AS AT 30TH JUNE 2002 —EE-FXRAZ=TH
(Restated)
[E27))
Note 2002 2001
iaeE HK$Sm HK$m

HREET HEETL

Fixed Assets EE&E 7 647.8 669.1
Other Asset - Club Debenture HihEE -28 0.6 0.6
Current Assets REEE
Stocks 7E 8 26.4 333
Debtors and Payments in Advance FEWERR R BNRIE 9.8 1.0
Current Account with HELEETES
the Ocean Park Trust Fund A RERIE 36.9 0.6
Investments RE 9 119.3 51.7
Other Receivables H it fE R IE 2.3 0.8
Deposits, Bank and Cash Balances ~ #f - RITRBEERF 34.9 17.9
229.6 115.3
Current Liabilities REAE
Creditors and Accruals ERRAR R EIEE 86.5 56.8
Deferred Income ELEWA 24.2 15.6
Payable to Defined Benefits RERAEMKGTE
Retirement Scheme FE{3BRIE 36.1 =
Other Payables HitE{SERIR 3.3 -
150.1 724
Net Current Assets BEREBEE 79.5 42.9
Net Assets REE 727.9 7126
Financed by: EEKR :
Capital Fund B 10 475.0 475.0
Accumulated Surplus ZREBE Il 252.9 237.6
727.9 712.6
Philip Chen Nan-lok, JP PR 0 JP

Chairman *E
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OCEAN PARK CORPORATION

CASH FLOW STATEMENT

FOR THE YEAR ENDED 30TH JUNE 2002

BEAEAT
RERER

BE-EE-HFXA=tHLEE

(Restated)
(E5)
Note 2002 2001
i HK$m HK$m
BEEET BEAER
Net Cash Inflow from EEEEHZ
Operating Activities FHRERN 12 116.9 7.5
Returns on Investments REERE
and Servicing of Finance AEXH
Dividends Received WELRR B 0.1 0.5
Interest Received WELFE 3.3 45
Net Cash Inflow from K& ORI E
Returns on Investments and THZFHRS
Servicing of Finance A 3.4 5.0
Investing Activities REEH
Purchase/Construction HBE EE
of Fixed Assets BE&E (74.2) (103.8)
Receipt of Funds from Trust Fund WEEREEE 2 ME 35.0 -
Sale of Fixed Assets HEBTEEE 0.1 0.1
Settlement from Contractor EAERBER 1.5 0.8
Net (Purchase)/ (KB HERE
Sale of Investments gy S (65.7) 79.6
Net Cash Outflow BREEEZBHE
from Investing Activities i (103.3) (23.3)
Net Cash Inflow/(Outflow) MEMFERE
before Financing A GRH ) 17.0 (10.8)
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CASH FLOW STATEMENT (continued) Rengsx (8)
(Restated)
(%)
Note 2002 2001
e HK$m HK$m

HEET HEER

Financing BE
Donations from EBERS

The Hong Kong Jockey Club RERGTES

Charities Trust 2B - 2.1
Net Cash Inflow from MEZFRE

Financing A - 2.1
Net Increase/(Decrease) in Cash BEFEM/ (HD) 17.0 (8.7)
Balance as at the Start of the Year FHERF 17.9 26.6
Balance at the End of the Year FRET 34.9 17.9
Analysis of the Balances of RaEkRe

Cash and Cash Equivalents ZEVMEEI
Cash in Hand and Cash at Bank EFRE 12.6 9.2
Short Term Deposits EHER 22.3 8.7

34.9 17.9
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OCEAN PARK CORPORATION
NOTES TO THE ACCOUNTS

| Legal Status

Ocean Park Corporation is an independent body incorporated in Hong Kong under the

Ocean Park Corporation Ordinance 1987. The Corporation's principal activity is to manage

and control Ocean Park as a public recreational and educational park.

2 Principal Accounting Policies

The principal accounting polices adopted in the preparation of these accounts are set out below :

()

(b)

()

Basis of Preparation

The accounts have been prepared under the historical cost convention as modified by
the revaluation of investments, in accordance with accounting principles generally
accepted in Hong Kong and comply with accounting standards issued by the Hong Kong

Society of Accountants.

In the current year, the Corporation adopted the following Statements of Standard
Accounting Practice ("SSAPs") issued by the HKSA which are effective for accounting

periods commencing on or after |st January 2001 :

SSAP28 : Provisions, contingent liabilities and contingent assets

SSAP29 : Intangible assets (see note 2(d), note 7 and note | 1)

Revenue Recognition and Deferred Income
Income from admission tickets sold for use at a future date is deferred until

the tickets are surrendered, or have expired.
Income from annual passes is amortised evenly over the period of their validity.

Revenue from the sale of goods is recognised when the goods are delivered to the

customers and the title has passed.

Fixed Assets
Fixed assets are stated at cost less accumulated depreciation and are depreciated at
rates sufficient to write off their cost over their estimated useful lives on a straight

line basis. The principal annual rates are as follows:

Buildings over |0 years to 25 years
Plant and Equipment over 2 years to |5 years
Marine Mammals over 5 years

Projects in progress are not subject to depreciation.

The gain or loss on disposal of a fixed asset is the difference between the net sales
proceeds and the carrying amount of the relevant asset, and is recognised in the income

and expenditure account.
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BEAEATE
AR B 5t

1 EERL
BFEAERANRE-—ANCFBFAERARHIEETEEM2BUEE - AN ZEEX
BREEREERHANBERIARE 2SFOE -

2 FESHER
RELEIRE FIRAZ E RS BERAT
(a) wREE
FREDEREBEERAZEHRAREBETMASEMG 2 ERRR - RE WK
BRLRAEFERR  HEETYX  BERE RENEREBFREDRAVEIR
RYXEFBE -

RAFE  BFRERATIIMERSHMASEN 2 S EKER | ZESER
R-Z2-5-A-BRUKMABZETHBER

B ERIE285 ¢ [£E  IRBENRREE

B ERISE205 - [BFEE] (REB2(d) 7R11)

(b) W AR R SESEMI
REASHHBURAEASSERRE AR -
E2FBAASEZBWARAGE AR FIHE -
HEERZBWARERNETEFRERRERRRER -

(c) BE&E
BEEERRARBBAEANR  WAERERE MG T AFRAEERIME - X

IFEERMT :
e teEE=+HE

REREH —EE+EE

EEHIEDY R

RETEE TRFERAE -

HEEEEE WEREREHEF SR FEREBEEEAEY 25 > YRIX
EEIN R
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NOTES TO THE ACCOUNTS (continued)

(d)

()

U)

(€9)

(h)

Research and Development Costs

Research costs are expensed as incurred. Costs incurred on development projects
relating to the design and testing of new or improved fixed assets are recognised as a
fixed asset where the technical feasibility and intention of completing the fixed asset
under development has been demonstrated and the resources are available to do so,
costs are identifiable and there is an ability to use the asset that will generate probable
future economic benefits. Such development costs are recognised as a fixed asset and
amortised on a straight-line basis over the useful life of the related fixed asset.
Development costs that do not meet the above criteria are expensed as incurred.
Development costs previously recognised as an expense are not recognised as an asset
in a subsequent period.

Previously the Corporation capitalised all research and development costs as projects in
progress, which were transferred into tangible fixed assets as projects were completed.
The adoption of SSAP 29 has meant that certain research and development costs
previously capitalised as projects in progress do not meet the recognition and measurement
criteria described in the new standard. In accordance with the transitional arrangement
under SSAP 29, these items have been derecognised and this change in accounting policy
has been applied retrospectively so that the 2001 comparatives presented have been
restated to conform to the changed policy. There are no such costs remaining in buildings
or plant and equipment.

As detailed in note | |, the opening accumulated surplus for 2001 and 2002 has been reduced
by HK$19.2m and HK$37.6m respectively which represents derecognition of research and
development costs previously capitalised.

Other Assets
Other assets are stated at cost less any provision for diminution in value.

Investments

Investments are carried at fair value. At each balance sheet date, the net unrealised
gains or losses arising from the changes in fair value of investments are recognised in
the income and expenditure account. Profits or losses on disposal of investments,
representing the difference between the net sales proceeds and the carrying amounts,
are recognised in the income and expenditure account as they arise. Income from
investments is accounted for to the extent of dividends and interest received and
receivable.

Forward Foreign Exchange Contracts

Outstanding forward foreign exchange contracts are valued at the balance sheet date
by reference to the forward rate of exchange applicable to the outstanding term of
the contract. Realised gains and losses on closed contracts are shown in the income
and expenditure account under the heading "Net realised gain and loss on sales of
investments". Unrealised gains or losses on outstanding contracts are shown in the
income and expenditure account under the heading "Net change in unrealised gain and
loss on investments".

Stocks

Stocks are valued at the lower of cost and net realisable value. Cost is
calculated on the first in first out basis. Net realisable value is determined on the basis
of anticipated sales proceeds less estimated selling expenses.
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(d) TRERERMAZ
MEMTERERERBAXE - RERFTEBH 2N - WK AAFARRZEEEE -
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() #®’&
REUDFEIR - EBEEER  REZQAFESBASIZZABRFREERESRA R
SIfk - HEREZRBEHEMSUAFRREREEZEH  YHEEERRBXIRERALR °
REWBBECKRERERMERZRE

(9) EHIMESH

RYPRERIESHNZREARKRIMGHNZERERNEEBMAE CTRENZEER
BREIAEXRER [HEREZCSRBHFE| RATIR RVESNZRERES
ARUXRE Rz [REZASBHBESEHFE] RETIIK -
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FEDREBEAH TSR FEIIE  —EUBREERE - MANLELLETE - TRRFE
BRTHE RS NRMETHEEEATE -




Auditors’ Report & Accounts B B & R E B

NOTES TO THE ACCOUNTS (continued)

(M)

()]

(1)

Taxation
The Corporation is exempt from Hong Kong taxes under Section 88 of the Hong Kong

Inland Revenue Ordinance.

Retirement Benefits Scheme

The Corporation operates a defined benefits retirement scheme which is administered
by The Bank of Bermuda Limited as trustee and is subject to actuarial valuations at
least once every three years. Contributions are based on actuarial advice and are
planned to ensure that the payment of future benefits will be met by the present funds
and future contributions at current rates. Employer's contributions are accounted for

through the income and expenditure account in the year in which they are paid.

In a Special Board Meeting held on 28th May 2002, the Board of the Corporation
approved the restructuring of the Corporation's retirement scheme from a defined
benefits scheme to a defined contribution scheme with effect from Ist January 2003.
According to the actuarial valuation as at 30th June 2002 performed by Watson Wyatt
Hong Kong Limited, the Corporation's retirement benefits scheme recorded a solvency
deficit of HK$32.3m as at that date. The solvency deficit is charged to the current year's
profit and loss account. (see note 13) In addition the Corporation is required to
contribute at not less than 14.3% of the members' basic monthly salaries from Ist July

2002 to 31st December 2002 to meet the transfer benefit costs of the restructuring.

Translation of Foreign Currencies

Transactions in foreign currencies are translated at exchange rates ruling at the transaction
dates. Monetary assets and liabilities expressed in foreign currencies at the balance
sheet date are translated into Hong Kong dollars at the rates of exchange ruling at
the balance sheet date. All exchange differences are dealt with in the income and

expenditure account.
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MEEERBRIIF8SIK - BFAELAEREANEEHE -

() BHE2HE
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Watson Wyatt Hong Kong Limited Z X6 & k{8 ' BF AEZEARETFENR BB =F X
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BxRERS (FB13) - B4 BFLEER-EE-FtA-HEZRR-F
A=+—BHH FHFRPRFEREZELAFEZEIZTHE= » AEIFRIK
SFTEEHACERERNMX -
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NOTES TO THE ACCOUNTS (continued) IREE (&)

3 Revenue 3 A
2002 2001
HK$m HK$m

HEET HERER

Admission Fees ASE 376.3 286.1
Merchandise Income HEWA
- Sales of Goods -HEEm 44.9 40.3
- Commission from - SRR

Franchised Retail Stores SEEZRE 2.5 3.0
Catering Income KRB RBUA
- Provision of Catering Services - RESRRRB 6.7 13.7
- Commission from Franchised - BERERR

Food Stores Ezfe 12.8 9.5
Other Income Hig A 20.3 14.8

463.5 367.4

The Park contributed one day's admission income to the Ocean Park Conservation Foundation
("OPCF") during the year. This amounted to HK$984,466 (2001: HK$856,078), representing the
admission income for the Park on 12th January 2002, named as the Seventh Conservation Day.

The Park also donated HK$536,174 (2001: HK$742,572) to the Hong Kong Society for Panda
Conservation ("HKSPC"), representing the net profit on panda related merchandise items.

The Park also provided administrative support services to OPCF and HKSPC free of charge.

BELNER T _F-B+-HZEHAGER984,4668 T ( —ZZTZT—F : 856,078787T )
BRAEBF P EAGEBREES  YBZEDBRAFLEHHRER -

BEABETEEEERRHE BRI R RN SH5361748 T (=BT —F 1 74257287 )
BRETERBEREDGS -

BFLAETREQSBF A EREBREESREERARBHESRMATEERY -

4 Cost of Goods Sold 4 EHESEE
2002 2001
HK$m HK$m
BHEHET BEAT
Merchandise Stocks HERFE 17.1 13.4
Catering Services RRIRE 2.0 3.7
Others Hi 2.0 0.4

21.1 17.5
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NOTES TO THE ACCOUNTS (continued) REE (8
5 Operating Costs 5 BXRFX
(Restated)
(BEH)
2002 2001
HKSm HK$m

HEEET HEER

Staff Costs BTIMX 201.1 197.6
Advertising Expenses BEERX 29.6 24.7
Repairs and Maintenance Expenses FRRAEERRERS 322 35.2
Utilities Expenses AREXEMAX 25.4 232
Research and Development Costs MARBREX 4.6 18.4
Loss on Disposal of Fixed Assets HEBTEERE 2.7 2.2
Others Hity 47.4 38.6

343.0 339.9

Included in operating costs are auditors' remuneration of HK$3 11,000 (2001: HK$304,000).
EEMYNEREZEEMS311,0008 T (ZFZ—F : 304,000/87T )

6 Investment Income/(Loss) 6 J&EWE / (B518)
Investment Income/(Loss) REWER  (BR)BETIEE:
comprises the following:
2002 2001
HK$m HK$m

HEET  HEER

Dividends from Listed Investments IHREZRE 0.1 0.5
Interest from Listed Investments I RERET

and Bank Deposits FRZFE 4.8 3.6
Net Realised Loss on Sales HEREZEER

of Investments BEFE (2.1) (5.8)
Net Change in Unrealised Gain/ REZARBHEER/

(Loss) on Investments (BR) 2B FHE 1.1 (8.8)
Others Hith (0.4) (0.3)

3.5 (10.8)
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NOTES TO THE ACCOUNTS (continued)

fREIsERE (&)

7 Fixed Assets 7 BEEE
Plant and Marine  Projects in
Buildings ~ Euipment Mammals Progress Total
HK$m HK$m HK$m HK$m  HK$m
BF RERSEN BIWHARDY ETH2IE B
BEET BEET BERET BEET HEAET
Cost
B
At |st July 2001,
as previously reported 6248 781.8 5.7 798 1,492
—22-FtA—H
(REBZAHRE )
Effect of adopting SSAP 29
(Note 2(d)) - - - (37.6) (37.6)
RAEERF205 %
(E’2(d)) ¥ &
At Ist July 2001, as restated 624.8 781.8 5.7 422 1,4545
—Z22-5tA—-H (E%)
Fund Transfer from Trust Fund
(Note a) (3.5) (6.7 - (1.5) (1'1.7)
EREeER (8a)
Additions 9.8 21.0 - 50.0 80.8
B
Transfers 13.2 69.7 - (82.9) -
LEE
Disposals and Write-Offs (6.5) (17.1) (0.8) - (24.4)
HE R g
At 30th June 2002 637.8 848.7 4.9 7.8 1,499.2
“FF°F/A=1H
Accumulated Depreciation
REHE
At |st July 2001 2832 498.8 34 - 785.4
—22-FtA—H
Charge for the Year 31.9 54.7 1.0 - 87.6
AEERE
Disposals and Write-Offs (6.4) (14.6) (0.6) - (21.6)
5 I M85
At 30th June 2002 308.7 538.9 3.8 - 851.4

—SB=FAA=+E
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fREERE (8)

Plant and Marine  Projects in
Buildings  Equipment Mammals Progress Total
HK$m HK$m HK$m HK$m  HK$m
BF RERSY BIWLEDY ETH2IE ok
BEET BEETL BEET BEET BEER
Net Book Value
fREFE
At 30th June 2002 329.1 309.8 1.1 7.8 647.8
—B¥_F5A=+H
At 30th June 2001, as restated 341.6 283.0 23 422  669.1
ZEE-FXRA=TRHEY)
At 30th June 2001,
as previously reported 341.6 283.0 23 798  706.7
—g2—FAA=+H
R A
Note =52 :

(@) Funds transfer from the Ocean Park Trust Fund in respect of the Park's infrastructure projects
were credited to the cost of the relevant assets in accordance with internationally accepted

accounting standards.

gg‘%%ﬁngﬁfﬁﬂﬂ  HEFREETESERAHERRE CRE  CRAARREE

(b) The Board of the Corporation has authorised expenditure not provided for in these accounts
of HK$53.3m (2001: HK$750.6m) in respect of which contracts have been entered into amounting

to HK$20.0m (2001: HK$64.6m).

RAEEREHEERARE FREA 2= A53,300,0008 T ( ZFZ—F : 750,600,000
Bt ) HREEQ2HEA20,000,0008 T (=BT —F : 64,600,000/87T ) °

8 Stocks 8 BE
2002 2001
HISm e
BERET BHEET
Spare Parts and Other Inventory SHREMBEFE 13.9 14.5
Exhibition Animals and Fish HBEECBYRAE 4.6 4.6
Merchandise A 1.9 14.2
26.4 33.3
9 Investments 9 &
Investments are administered by HEVESRKEEE 2 REMNT
independent fund managers and comprise:
2002 2001
HKSm ke
EE BEABT
Shares [gri) N
- Listed in Hong Kong = ﬁ%t_ﬂl 2.2 5.8
- Llisted Overseas - ET 12.6 -
14.8 5.8
Bonds &% N
- Listed in Hong Kong -FELT 19.2 1.3
- Listed Overseas - kT 85.3 34.0
104.5 45.3
Forward Contracts EHHNESH - 0.6
119.3 51.7
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NOTES TO THE ACCOUNTS (continued) AREsEE (&)
10 Capital Fund 10 &KX
Donations
from Contribution
The Hong Kong from the
Jockey Club Ocean Park
Charities Trust Trust Fund Total
HK$m HK$m HK$m

BEREFEEE BEQERER
EREESZHER ESRBR ot
BEET BEEET HEER

At Ist July 2001 —FF¥-¥tA—-H
and 30th June 2002 R=-FF-FAA=1+H 4503 24.7 475.0

The funds of The Ocean Park Trust Fund are used to finance the cost of promoting the functions
of Ocean Park Corporation as specified in the Ocean Park Corporation Ordinance 1987.

BELERREEERACER-—NWN\LFEFAEQAKRATIHEF L BLTNES

Il Accumulated Surplus 11 RERG
(Restated)
(E%)
2002 2001
HK$m HK$m
HERAET BEET
Balance as at the Start of FUESREZARE
the Year; as previously reported 275.2 3373
Effect of adopting BRAE T ERISE295% A
SSAP 29 (Note 2(d)) T8 (F82d) (37.6) (19.2)
Balance as at the Start of FHLER (E)
the Year, as restated 237.6 318.1
Surplus/(Deficit) for the Year FEBHRER/ (BE) 15.3 (80.5)
Balance as at the FRER
End of the Year 252.9 237.6
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NOTES TO THE ACCOUNTS (continued)

12 Notes to the Cash Flow Statement

Reconciliation of Surplus/(Deficit) for the Year FEERE/ (BR) REXTH2
to Net Cash Inflow from Operating Activities BRERAHE
(Restated)
(E5)
2002 2001
HK$Sm HK$m
HEEET BEER
Surplus/(Deficit) for the Year FEERE/ (B]) 15.3 (80.5)
Depreciation e 87.6 79.7
Loss on Disposal of Fixed Assets HEEREEEER 2.7 2.2
Decrease / (Increase) in Stocks FERA | (38 h0) 6.9 (11.2)
(Increase) / Decrease in Debtors EWERRR BN REZ
and Payments in Advance (381n) 1w (0.3) 1.6
Increase in Current Account BFEAEETEEER
with the Ocean Park Trust Fund BRIE 2 18 hn (36.3) (0.1
(Decrease) / Increase in PEf R R FESTIE
Creditors and Accruals Z(m2) 1 & hn (0.2) 2.1
Increase in Deferred Income EFEWA 258N 8.6 2.9
Increase in Payable to Defined REBHENRETE
Benefits Retirement Scheme PEfHRRZ 3B 36.1 -
Interest from Listed Investments LIHRERRIT
and Bank Deposits FRAE (4.8) (3.6)
Dividends from Listed tHREZRE
Investments (0.1) (0.5)
Investment Loss REZER 1.4 14.9
Net Cash Inflow from BXEE
Operating Activities RRERA 116.9 7.5

Transfer from the Trust Fund

13 REEEELSZEER

The Board of Ocean Park Corporation, which acts as the Trustee of the Ocean Park Trust
Fund resolved at a meeting on 19th September 2002 that the solvency deficit in the defined
benefits retirement scheme of the Corporation, together with the costs of certain restructuring
benefit enhancements, amounting to HK$36.1 million, should be funded from the accumulated
earnings derived from the assets of the Ocean Park Trust Fund.
BFELAEEZRERBFABEERESIRA B-EZ-FAATNAZERES -
BEZFAME-TEZRAERIARAH B2 ENATEEREACERENMN:  KEHEF
AEERESZRBRAFLR -

14 Attendance 14 BEAX
Attendance at Ocean Park for the year ended 30th June 2002 was 3.4 million (2001 :2.8 million)

BE-ZZ-FXRA=THLFER BFREZETE-ANTEAR (ZBZ-F:
“ENTBAR) °

15 Approval of Accounts %ERE
The accounts were approved by the Board of the Corporation on |9th September 2002.

WRECER-ZZ-_FNATNAHAAESRKRE
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OCEAN PARK TRUST FUND
TRUSTEE'S REPORT

FOR THE YEAR ENDED 30TH JUNE 2002

The Ocean Park Trust Fund is administered by Ocean Park Corporation as Trustee.

During the year ended 30th June 2002, the Fund was invested on behalf of the Corporation by
two leading Hong Kong fund managers. The total value of the investment decreased by HK$8.97

million, or 2.7%. As at 30th June 2002, the portfolio consisted 49% in bonds, 12% in cash and 39%

in equities.

Philip Chen Nan-lok, JP
Chairman

Hong Kong, |9th September 2002
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OCEAN PARK TRUST FUND
AUDITORS' REPORT
TO THE TRUSTEE OF OCEAN PARK TRUST FUND

We have audited the accounts on pages 76 to 82 which have been prepared in accordance with

accounting principles generally accepted in Hong Kong.

Respective responsibilities of the Trustee and the auditors

The Hong Kong Ocean Park Corporation Ordinance 1987 requires that the Trustee shall cause
proper accounts to be prepared. In preparing accounts which give a true and fair view it is fundamental

that appropriate accounting policies are selected and applied consistently.

It is our responsibility to form an independent opinion, based on our audit, on those accounts and

to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Statement of Auditing Standards issued by the Hong
Kong Society of Accountants. An audit includes examination, on a test basis, of evidence relevant
to the amounts and disclosures in the accounts. It also includes an assessment of the significant
estimates and judgements made in the preparation of the accounts, and of whether the accounting

policies are appropriate to the Fund's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which
we considered necessary in order to provide us with sufficient evidence to give reasonable assurance
as to whether the accounts are free from material misstatement. In forming our opinion we also
evaluated the overall adequacy of the presentation of information in the accounts. We believe that

our audit provides a reasonable basis for our opinion.

Opinion
In our opinion the accounts give a true and fair view of the disposition of the Fund as at 30th June

2002 and of the Fund's transactions for the year then ended and have been properly prepared in

accordance with the provisions of the Hong Kong Ocean Park Corporation Ordinance |987.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, |9th September 2002
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OCEAN PARK TRUST FUND EBEAEGEEES

INCOME AND EXPENDITURE ACCOUNT WXERER

FOR THE YEAR ENDED 30TH JUNE 2002 BE-_BE-_FEXA=1HLEE
Note 2002 2001

I HKS'000  HK$'000
FERX  THER

Interest Income FIEUWA 7,371 10,026
Dividend Income REWA 1,556 1,832
Management Fee EEE (982) (1,031)
Transaction Expenses REBX (267) (189)
Auditors Remuneration BB < (16) (15)

Net Realised Loss on Disposal HE&ERE 2
of Investments B8R REE (20,194) (18,273)

Net Change in Unrealised REZREHER/

Gain / (Loss) on Investments  (fE518) B &) F 5 3,501 (24,674)
Net Exchange Gain / (Loss) X RBER (B5R) 65 (3,035)
Transfer to Ocean Park BRESELE

Corporation 7 (71,070) -
Deficit for the Year TEEBE 8 (80,036) (35,359)

No statement of recognised gains and losses is presented as the deficit for the year is the only

component.

HREBABERRZE-—RERAFFEEBER  HAR2FIZH/E -
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OCEAN PARK TRUST FUND

BALANCE SHEET
AS AT 30TH JUNE 2002

HEAREFEESR
BEEEEX
—EZ_HXAB=+H

Note 2002 2001
i HK$'000 HK$'000
F#ET TR
Accounts Receivable FEYBRIE 3 4,152 3,433
Investments ®’E 4 247,227 302,014
Cash and Deposits RERFX 34,632 24,074
Accounts Payable FE{BRIE 5 (38,130) (1,604)
247,881 327917
Financed by: EaKR :

Accumulated Fund REES 8 247,881 327917

Philip Chen Nan-lok, JP BREI#k » JP

Chairman, for Ocean Park Corporation as Trustee

IR ARBFREATHERTA
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OCEAN PARK TRUST FUND
NOTES TO THE ACCOUNTS

| Status of the Trust Fund
The Ocean Park Trust Fund was established on |st July 1987 from an endowment of HK$200 million
granted by The Hong Kong Jockey Club (Charities) Limited. The Trustee of the Fund is Ocean Park
Corporation, and the funds are used to finance the cost of promoting the functions of Ocean Park

Corporation as specified in the Hong Kong Ocean Park Corporation Ordinance 1987.

2 Principal Accounting Policies

The principal accounting policies adopted in the preparation of these accounts are set out below:

(a) Basis of Preparation
The accounts have been prepared under the historical cost convention as modified by the
revaluation of other investments in accordance with accounting principles generally accepted
in Hong Kong and comply with accounting standards issued by the Hong Kong Society

of Accountants.

(b) Revenue Recognition

Interest and dividend income are recognised on an accruals basis.

(c) Investments
Investments are carried at fair value. At each balance sheet date, the net unrealised
gains or losses arising from the changes in fair value of investments are recognised in
the income and expenditure account. Profits or losses on disposal of investments,
representing the difference between the net sales proceeds and the carrying amounts, are
recognised in the income and expenditure account as they arise. Income from investments is

accounted for to the extent of dividends and interest received and receivable.

(d) Forward Foreign Exchange Contracts
Outstanding forward foreign exchange contracts are valued at the balance sheet date
by reference to the forward rate of exchange applicable to the outstanding term of
the contract. Realised gains and losses on closed contracts are shown in the income
and expenditure account under the heading "Net realised gain and loss on sales of
investments”. Unrealised gains or losses on outstanding contracts are shown in the
income and expenditure account under the heading "Net change in unrealised gain and

loss on investments".

(e) Taxation
The Trust Fund is exempt from Hong Kong taxes under Section 88 of the Hong Kong
Inland Revenue Ordinance.

(f) Translation of Foreign Currencies
Transactions in foreign currencies are translated at exchange rates ruling at the transaction
dates. Monetary assets and liabilities expressed in foreign currencies at the balance
sheet date are translated into Hong Kong dollars at the rates of exchange ruling at
the balance sheet date. All exchange differences arising are dealt with in the income

and expenditure account.



Ocean Park Trust Fund Annual Report 2001-2002
BELAEEXEELE-_O0OO0O-—EZOO0OZFXEHERE

BEAEEEES
kB

1 {EsEE&i
BELBEGEEEHIR-ANEFLA—B UBEBERFE () ERQATIBEZ=R
BRARETER - ESZTANEFAEAT  MEBAZESAREFTB-ANLFEEL
BEARGREIAEERESFAEQAARRZEE -

2 EEREHBR
FERESFAUT T ESHBERBRMA :

(a) WREE
FREDEREBLERAZEHRARETBEAAASHEMZERFER - BRE WA
BELRAEREZER  REDRAVEIK -

(b) UWeZmABR
MERBREWARESEEALR

(c) &’E
REUDAFEIR -ESELE  REZAFEBFSIBzASRBFRZEABRZIRE
RIER - HEREZEREHEMSWAFEERAE 8 Y EEERRAKRXIRE
RAR -REWZBRECURERCHUHMEKZFE -

(d) EHAIMESH
AFPRRHMNESHDNSREARKIBEHNZEHERREEAGE BFYREHZ
EERERITRBRZRERZ [HEREZCERBRZTFHE| RETHR - RFEEEH
ZARBEBHZANKERERZ [REZKSRBREEHFE| RETHIR -

(e) HIE
KB BRIBGEOFESE  AETESERRBHEBHE -

(f) S&EIRE
DOMEEIT 2R 5 BREEAZERITE - BERBEREEAMUIINETHEZEREER
R RREEABREEERZERNERER - FANMERBIRUZIRERK
BE -




Auditors’ Report & Accounts BB K& R K B

NOTES TO THE ACCOUNTS (continued) IREE (8)

3 Accounts Receivable 3 FEWARIE
2002 2001
HK$'000 HK$'000
FET TERT
Dividend, Interest and Other RE - RIS RHEAM
Receivables FE UK BR1E 4,152 3,433
Investments 4 BE
The investments held by Y B E AR
the independent investment HEVRESEAMBEZRENT :
managers at the year end were:
2002 2001
HK$'000 HK$'000
F#ET TR
Equities =
- Listed in Hong Kong -BBE® 23,128 27,653
- Listed outside Hong Kong - BHET 88,477 123,353
111,605 151,006
Bonds (£
- Listed in Hong Kong - BRLE™ 1,065 4,222
- Listed outside Hong Kong - /o Em 139,448 142,619
140,513 146,841
Certificates of Deposit FRE - 2,184
Forward Foreign Exchange Contracts BRENMESH (4,891) 1,983
247,227 302,014
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NOTES TO THE ACCOUNTS (continued) REE (8
5 Accounts Payable 5 FEfTRRIA
2002 2001
HK$'000 HK$'000

FET TERT

Current Account with BEABERQT
Ocean Park Corporation (Note 6) ERERIE (£526) (36,889) (676)
Accruals and FEztE B R EA
Other Payable FE{S BRI (1,241) (928)
(38,130) (1,604)
6 Current Account with 6 BFEABATHRIRIE
Ocean Park Corporation
2002 2001

HK$'000  HK$'000
FET TR

Balance as at the Start of the Year FO&ET (676) (537)
Audit Fee Paid on Behalf of REES A 2 ZHAH S
Ocean Park Trust Fund (16) (14)
Staff Costs Paid on Behalf of REESRFZEIHAE
Ocean Park Trust Fund (127) (125)
Transfer to Ocean Park BREEFAE
Corporation (Note7(b)) (FE7(b)) (36,070) -
(36,889) (676)
7 Transfer to Ocean Park 7 BREEFELAR

Corporation
2002 2001

HK$'000  HK$'000
FExX - TEx

Funding to Ocean Park EEFAREEE

Corporation (Note 7(a)) (:E¥7(a)) (35,000) -
Transfer to Ocean Park BROESEAER

Corporation (Note 7(b)) (FEE7(b)) (36,070) -

(71,070) -
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NOTES TO THE ACCOUNTS (continued) IREE (8

In Board meetings of Ocean Park Corporation, which acts as the Trustee of the Ocean Park

Trust Fund, the Board resolved that:

EREXLABEEREESETA  BEQCERAEERSELES .

(@) the Fund transferred HK$35.0m to Ocean Park Corporation to fund its infrastructure repair

and new attraction projects;and

RESHEHBER=MTLEBLETESFLR  FREBESRANSUAEAR &

(b) the solvency deficit in the defined benefits retirement scheme of the Corporation together with

the costs of certain restructuring benefit enhancements, amounting to HK$36.1m, should be

funded from the accumulated earnings derived from the assets of the Ocean Park Trust Fund.

BE=FAE-—TERECENEATFE2ENTRE  URBEAZERENRX - BH

BEAEERES 2 RBEBTNE -

8 Accumulated Fund 8 RiREg
2002 2001
HK$°'000 HK$'000
F#ET THET
Endowment granted by the BERERS (%) 200,000 200,000
Hong Kong Jockey Club BRARRE
(Charities) Limited
Accumulated Retained Income ZBRWA
As at the Start of the Year FHNER 127,917 163,276
Deficit for the Year FEFR (80,036)  (35,359)
As at the End of the Year FRER 47,881 127917
247,881 327917
9 Approval of Accounts 9 EERRE

The accounts were approved by the Trustee on |9th September 2002.

HREER-ZBZ2-FARTHBEHZTEARE





